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PURE Income and Growth Fund 

Foundation Class Portfolio Returns (After Fees) 

 
1 month 

% 
3 Months 

% 
6 Months 

% 
1 Year 

% 
3 Years 
% p.a. 

Since 
inception* 

% p.a. 
PURE Income and Growth Fund -0.2% 0.8% 1.3% -2.5% 0.8% +8.3% 

Standard Deviation (Annualised %)    4.9% 4.8% 10.1% 

Sortino Ratio      0.9 

Sharpe Ratio      0.4 

  * Fund inception 21 December 2018

Portfolio Asset Allocation 

 

Fixed Interest Sector Allocation 

 

PURE online application form 

Fund Overview 

Fund Size $96.4m 

Foundation Class Unit Price $1.1092 

Number of Investments 12 

Average Loan Size $3.6m 

Weighted Average Interest Rate 8.8% 

Arrangement Fees Paid to Investors  $4.7m  

Trailing Fund Yield (12m) Est. 3.0% 

 

Monthly Commentary 

While monthly returns may suggest an uneventful 
month on the ASX, October gave investors plenty 
to think about. Consumer confidence missed 
expectations, unemployment rose, and inflation 
came in hotter than expected – not a glowing 
backdrop for markets, nor the state of the 
Australian consumer. Share prices showed 
resilience however, with most indices modestly 
higher for the month. Resources encountered a wild 
wide, led by large moves in the gold price and 
agreement between Australia and the US with 
regards to critical minerals. More on this in the 
Resources newsletter.  

After a strong September, the PURE Income & 
Growth Fund retraced 0.20% in October. The 
notable drivers of the move were two of 
September’s outperformers in DXN (-0.5% impact), 
which fell following its quarterly report, and Swift (-
0.25% impact). As we enter November, DXN has 
since announced a new $1.8m contract and 
provided an insight into its near-term order book. 
There were no changes to bond carrying values. 
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https://www.olivia123.com/pure-asset-management-pty-ltd/the-pure-income-and-growth-fund.php?StartNew=1
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Smaller company trading 
Companies list on the ASX to provide liquidity to investors and to gain access to equity capital. For smaller 
companies over the last four years the ASX has provided neither of these things. 

That began to change in late 2024, with both the volume of share trading and the index price moving up in 
unison. This shows investors are again seeing the value of these companies, and that they are returning to 
this part of the market. 

 

Volume of share traded, multiplied by the Price of the index gives us a proxy for the Value of trading. The fact 
that we are seeing higher volume, at a time of higher prices, illustrates how material the change in sentiment 
has been… and quite how dire the period proceeding it has been.

 

Critically, this improvement this means access to capital. Since mid-2024 there has been a marked increase 
in number of capital raisings executed by smaller companies. 
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Most small caps need capital, very few rely solely on self-generated cashflow to fund growth investments. 
Although this causes dilution to shareholders, raising capital is a fundamental part of a small-cap’s journey.  

This can be either a good or a bad thing, depending on how well the management teams are managing their 
requirements for capital, and how well they deploy the capital. 

Clearly this is case by case, but anyone investing in small caps should be prepared to accept that there are 
likely to be calls for more capital, this is a natural evolution of growing from a small company to a larger more 
robust organisation. 

Importantly, what recent quarters have done is the improve balance sheets of small caps. This should provide 
further optimism about these companies’ resilience and growth prospects, lending further support for the 
rally. 

Thank you, 

 

Nick, Mike, Tim, Jonathan and Sibghat. 

 

 

  

https://www.linkedin.com/company/pure-asset-management
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Monthly Returns – After Fees 

The Income and Growth Fund – Foundation Class 
Year Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Fin 

YTD 
FY19      2.4% -1.8% 1.2% 0.3% -1.0% 2.5% 1.7% 5.4% 

FY20 2.6% -1.4% 2.1% 1.4% -0.8% 3.8% 2.8% -2.2% -3.8% 3.8% 5.7% 0.7% 15.0% 

FY21 15.9% 8.8% -1.0% 12.2% 0.7% 2.6% -1.0% -1.0% -3.5% 2.1% 0.0% 0.8% 40.9% 

FY22 3.4% -3.2% 2.3% 1.2% -2.2% 1.0% -0.1% -2.3% 1.6% 0.5% -0.5% -1.0% 0.5% 

FY23 1.3% -1.7% -1.6% 0.9% -5.7% 0.1% 0.2% 0.3% 0.2% 0.1% 0.4% 0.3% -5.3% 

FY24 0.5% 0.5% 0.7% 0.0% 0.7% 1.1% -0.1% 0.2% 0.6% 2.8% 0.9% 0.6% 8.7% 

FY25 0.4% -0.2% 0.6% 0.0% -0.2% 0.2% -2.1% -0.5% -0.4% -0.8% 0.5% 0.7% -1.8% 

FY26 -0.7% -2.4% 3.4% -0.2%         0.2% 

 

The Income and Growth Fund – Platform Class (APIR: PUA7226AU) 
Year Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Fin 

YTD 
FY21 16.0% 8.9% -0.9% 12.4% 0.7% 2.7% -0.9% -1.0% -3.5% 2.1% 0.0% 0.8% 41.8% 

FY22 3.4% -3.2% 2.3% 1.2% -2.2% 1.0% -0.1% -2.3% 1.6% 0.5% -0.5% -1.0% 0.5% 

FY23 1.3% -1.7% -1.6% 0.9% -5.7% 0.1% 0.3% 0.3% 0.2% 0.1% 0.5% 0.3% -5.3% 

FY24 0.5% 0.5% 0.7% 0.0% 0.7% 1.1% -0.1% 0.2% 0.6% 2.8% 0.9% 0.6% 8.7% 

FY25 0.4% -0.2% 0.6% 0.0% -0.2% 0.2% -2.1% -0.5% -0.4% -0.8% 0.5% 0.7% -1.8% 

FY26 -0.7% -2.4% 3.4% -0.2%         0.2% 

 

Unit Price Data Download 
Please click on the link below to download the updated unit price data for each unit class. 

The Income and Growth Fund – unit price data to 31 October 2025 

Distribution Re-Investment Plan (DRP) 
If you are interested in electing to have DRP for your portfolio, please click here 
 

 

Disclaimer 

The information contained in this document is produced by PURE Asset Management Pty Ltd (“PURE”) in good faith, but does not 
constitute any representation or offer by PURE. It is subject to change without notice and is not complete or definitive. PURE does not 
accept any responsibility, and disclaims any liability whatsoever for loss caused to any party by reliance on the information in this 
presentation. Please note that past performance is not a guarantee of future performance. PURE is in the business of issuing managed 
investment schemes. A product disclosure statement or information memorandum for the managed investment schemes referred to in 
this presentation can be obtained at www.puream.com.au or by contacting PURE. You should consider the product disclosure statement 
before making a decision to acquire or continue to hold an interest in the managed investment schemes.  This advice is general in 
nature and does not consider your individual objectives, needs or financial situation. You should consider your individual circumstances 
before making a decision about any of the financial products discussed in this document. 
 

Confidential Information 

The information in this document is confidential and may be privileged or subject to copyright. It is intended for the exclusive use of the 
addressee(s). If you are not an addressee, please do not copy, distribute or otherwise act on the document, except as otherwise required 
to inform PURE Asset Management. If you have received the document in error, please contact the sender immediately and delete the 
document. The unauthorised use of this document may result in liability for breach of confidentiality, privilege or copyright. Subject to 
applicable regulations and laws under the Corporations Act 2001. 

https://gallery.fwfmgallery.com/090e8671-6409-39d8-8d93-07a39d5fb956/files/efed0693-e1ed-45e4-be89-c3d6e8558591/PUIG%20Unit%20Prices%20to%2031.10.2025.xlsx
https://gallery.fwfmgallery.com/090e8671-6409-39d8-8d93-07a39d5fb956/files/efed0693-e1ed-45e4-be89-c3d6e8558591/PUIG%20Unit%20Prices%20to%2031.10.2025.xlsx
mailto:Registry?subject=Distribution%20Re-Investment%20Plan%20(DRP)%20-%20PURE%20Income%20and%20Growth%20Fund&body=Hi%20Team%2C%0D%0A%0D%0AI%E2%80%99m%20interested%20in%20opting%20into%20the%20Dividend%20Reinvestment%20Plan%20(DRP)%20for%20my%20PURE%20Income%20and%20Growth%20Fund%20Holdings.%20Could%20you%20please%20send%20over%20the%20necessary%20form%20so%20that%20this%20can%20be%20arranged%3F%0D%0A%0D%0AKind%20Regards%2C
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